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Aceeptance of Bank Guarantee as

Sceurity Deposit and Earnest
Money Deposit,

Government of Gujarat

Finance Department
GR. No.: FIMSM/e-lile/d/2023/0057/D.M.0.
Date: 21/04/2023
Read: FD GR. No.: EMD/A72022/0002/DMO Dt 20/05/2022

Preamble:

Fendering authorities of the State: Government and its Boards/Corporations/PSUs
frequently take Bank Guarantee from the bidders towards Security Deposit and Earnest Money
Deposit. The State Government had issued the list of cligible banks vide above read resolutions
of this department dated 20/05/2022.

After careful consideration, the Government has decided o approve the list of Banks
whose Bank Guarantees would be aceepted for the purpose mentioned above. It has now been

decided o resolve as follows:

Resolution:
Government Departments and State Government Boards / Corporations - PSUs would
accept Bank Guarantee (towards Security Deposit and Earnest Money Deposit) tssued by any of

the banks included in the Annexure I, attached to this Resolution,

T " YTy 115 R erert N ~ >-'\' " l\ ‘.‘n
Ihe tendenng authority will be required 1o ascertain the authenticity ol the Bank

Guarantee and set up necessary internal control procedures.

11y order and m the name of the Governor of Gujarat

<3 m&.;\ar’ =

) (S. Chhakchhuak)

-

\ddittonal Seeretary (Budget)

Finance Department



Annexure I.

Finance Department, GR. No.: FD/MSM/e-file/4/2023/0057/D.M.0.
Date: 21/04/2023

(A) Guarantees issued by the following banks will be accepted as SD/EMD on permanent basis:

<+ All Nationalized Banks

(B) Guarantees issued by the following Banks will be accepted as SD/EMD for the period up to

March 31, 2024. The validity cut-off date in the GR is with respect to the date of issue of Bank
Guaranlce xrrcspeclwe of the date of 1ermmauon of Bank Guarantee.

L; - ‘i{mfftli?nks | ,3; r Name of Banks ]
1 AXISBank 07 KowkMahindraBank

| 2_*]‘{}?591‘3_11 Finance Bank —T lwshl South Indian Bank R
1 iﬁnﬂljiﬂﬂ b {E) T‘Sland'xrd (hart:wd Bank

4 BNPParbas | 20 | TomilnaduMercantile Bank |
, 5 I, City Umon Bank - nglm ahr:h‘;man {';m:;;: Ba;;' -
i_.i_FLESB Bank o ' 22 e AL Thn. Kalupur Cor;1mcrc1al Co-op. Bank

|7 ) DBS Bank India Lumtcd s f\hmcdahad Mercantile Co-op. Bank

: $ | DCB Bank [ 5:1% TT\E"m \‘a;._,ank Salmk’lr;B'&;lk leh T
L*) | Equitas Small anancme;é-a:“n_!\_“‘;éﬂmm@cﬁ Naga;;kmgahak‘xrx Bank Ltd. |
10 1I‘I:DI"RAI Bank 26 ' Saraswal Co- Opemuw Bank 1.d \
1 [HDFCBank |2 [SVCCoOpemive Bank LTD. |
: 12 |— 1}336 i};;niﬂ - —‘{WZSA | Thf Guy\mt Qlat:(t;smo;;g;tl\e B:nk ]
13 1 ICICI Bank | 29  The Mehsana Urban Co-Op. Bank Lid |
, 14 nlnduslnd Bank ! 30 'ﬂlc Suml I)nslnu Co Op;;;tﬁx;wc B1E\_Ltd ,
| 15 I Kamalak; Bank - - ,,l 31 lhu gL'l»rdl Pwplcﬂs (,o -Op. an} Ld ]
F—l(j _i(?ru’;—\’ysya Bank 32 " Saurashtra Gramin Bank

All the cligible banks are instructed to collect the original documents/papers of guarantee

from the concernced tendering authority.
‘ (S. Chhakchhuak)

Additional Sceretary (Budget)

Finance Department
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